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EBRD in $30 million debt and equity deal to helparsion of Russia’s Independent Leasing

Bank providing five-year multi-currency loan andkiteg minority stake in parent company

The European Bank for Reconstruction and Developrgeproviding the equivalent of $30 million in de#nd
equity financing to Independent Leasing (Russiagupport this Russian company’s bid to develop arie of the
largest providers of long-term leasing solutionsdimall businesses and corporate clients acrogsugasectors and
regions of the country.

The EBRD financing combines a five-year multi-caag loan, including roubles, with an investmenticthwill
give the Bank a minority stake in the group’s paremmpany, Independent Leasing (IL) Limited registkin
Cyprus, and secure a seat on its supervisory board.

The EBRD welcomes Independent Leasing’s commitmerttigh standards and the Bank’s involvement in the
supervisory board will support the company’s effdtt develop into one of Russia’s top five leadings, said the
EBRD’s Allan Popoff, Acting Director for Non-Bankifiancial Institutions.

Independent Leasing’s aim is to become a nationv@ielf-standing and diversified leasing companyhwitstrong
recognisable brand and coverage across the Russgaration.

We have reached an important milestone in our dgveént and not only attracted a reputable sharehadd
strong lender to the company but also secured ra gignternational recognition of Independent Legsinitial

efforts to become a leading asset-based finand¢iuiien in Russia, said Sergei Kileinikov, CEO lofiependent
Leasing.

Founded under another name (PromSvyazlLeasing) 99,19 originally concentrated on a few large cogie
clients, mainly in the telecoms sector, but its newategy is to target mid-market customers aceodwoad
spectrum of industries and expand in Russia’s regidhe size of the individual leases the compaitiyoffer for
equipment and vehicle acquisitions will typicalange between $200,000 and $3 million.

Leasing has been one of the fastest growing segnoérthe local financial sector in recent yearsoymd by a
booming economy although leasing’s degree of patietr is still low in Russia compared to that in $/€eThis
kind of financing plays a vital role as Russia mstio compensate for years of under-investmenttheuteasing
market is highly fragmented and many of the playensl to be captive entities financing group-relaetivities.

The Independent Leasing group is jointly owned oeqaal basis by Russia Partners Il Fund, one ofatgest

private equity teams operating across the Commoaithwveé Independent States, and PromSvyazCapitaljgro
a diversified conglomerate, operating as a privaiaity fund, with investments in various sectorghef Russian
economy.
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The EBRD, owned by 61 countries and two intergawental institutions, aims to foster the transitiom
centrally planned to market economies from centiailrope to central Asia. Visit the EBRD’s website:
www.ebrd.com



